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TOWN OF CHINO VALLEY
MEETING NOTICE
COUNCIL FINANCE SUBCOMMITTEE

REGULAR MEETING Council Conference Room

Tuesday, March 18, 2014 202 N. State Route 89

5:00 P.M. Chino Valley, Arizona
AGENDA

1. CALL TO ORDER
2. ROLL CALL
3. APPROVAL OF MINUTES
3a. Consideration and possible action to approve the March 4, 2014 meeting minutes.
4. OLD BUSINESS
5. NEW BUSINESS
Sa. Discussion and Review of Preliminary Revenue Projections for fiscal year 2014/2015 budget.

Sb. Discussion and Review of Chino Valley debt and comparison with other cities and towns.

6. ADJOURNMENT

Dated this 6th day of March, 2014
By: Joe Duffy, Finance Director

The Town of Chino Valley endeavors to make all public meetings accessible to persons with disabilities.
Please call 636-2646 (voice) or 636-1787 (TDD) 48 hours prior to the meeting to request a reasonable
accommodation to participate in this meeting. Supporting documentation and staff reports furnished with
this agenda are available for review in the Town Clerk’s Office, 202 N. State Route 89, Chino Valley, AZ
or on the web at http://www.chinoaz.net/general/financecom.shtml.

Public notice is hereby given that FOUR (4) OR MORE MEMBERS of the Mayor and Town Council may
be present at this meeting.
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MINUTES OF THE REGULAR MEETING
OF THE COUNCIL FINANCE SUBCOMMITTEE
OF THE TOWN OF CHINO VALLEY

Tuesday, March 4, 2014
5:00 P.M.

The Council Finance Subcommittee of the Town of Chino Valley, Arizona, convened for a regular
meeting in the Council Conference Room, located at 202 N. State Route 89, Chino Valley, Arizona.

Councilmember Pat McKee called the meeting to order at 5:05 P.

Members present: Councilmember Pat McKee (chair), Cou cif emBer Linda Hatch, Vice-Mayor Darryl
Croft. ‘]

Staff present: Finance Director Joe Duffy, Town Manag'el Robert Smith, [1iblic Works Director Ron
Grittman

3. APPROVAL OF MINUTES

3a. Consideration and possiblé/aciion to approve th ary 21, 2014 meeting minutes.
Vice-Mayor Croft moved, seconded by i!{ne[mber Hatch'i0 approve the January 21, 2014
minutes, passed. " |

4. OLD BUSINESS - ld\business
{
5. NEW BUSINES

5a. Review and DisJ hs ion of financing options for future infrastructure development,
| ?l’. ) H
OP gt!qn? and acq ir}l i0 s."l'hésé projectsinclude the City of Prescott water system,
\'Nastewate{al' p!é t acq |§Elt'on and extending the water and sewer system along Highway 89.

Finance D ect r Joe Duffy rerrited that't’he enterprise funds are losing money yearly despite rate
increase. He discussed the need t? add new water and sewer accounts to alleviate the expense on the
general fund and ehplained scenarios the Town is considering undertaking.

The committee confirmedthat witih the water acquisition the Town would purchase the well behind the
Liquor Barn, which has high ?rfe Glevels. The Town would need to continue filtering the arsenic water
levels possibly by extending the c'urrently leased filtering system.

Finance Director Duffy reported on two methods of finance, General Obligation Bonds (based on
property value and citizen approval) and/or Revenue Bonds (financed through the enterprise cash flow).
The committee discussed the revenue bonds and Water Infrastructure Finance Authority (WIFA) program
for reducing the principal on disadvantaged communities.

The committee discussed purchase of the sewer and water systems, which could tie into the Town'’s
systems and methods of presenting these finance methods to the citizens.
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The committee discussed the Town's current debt and borrowing about 12 million dollars from WIFA.
5b. Review and Discussion of Budget Calendar for Fiscal Year 2014/2015 budget.

Web site page posting

Finance Director Joe Duffy presented the budget calendar; the committee reviewed the dates for
meetings:

April 25 revenue manual

Council budget hearing in April 16 & 17

additional on April 23

if needed on May 15

Vice-Mayor Croft moved, seconded by Councilmember Hatc!\ ‘0 =< ’ourn, and passed.
6. ADJOURNMENT

Dated this 6th day of March, 2014
By: Joe Duffy, Finance Director
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Debt Issue

General Government
GADA Loan 2007A
US Bank Series 2010

Water Enterprise Fund
US Bank Series 2010

Sewer Enterprise Fund
WIFA
WIFA
USDA
USDA
USDA

Total Town of Chino Valley Debt

General Government
GADA Loan 2007A

US Bank Series 2010

Water Enterprise Fund
US Bank Series 2010

Sewer Enterprise Fund
WIFA

WIFA

USDA
USDA
USDA

Total Town of Chine Valley Debt

Town of Chino Valley
Annual Debt Service Summary By Fund
Fiscal Year Ended June 30, 2014

Outstanding
Amount as of
Date Issued  Original Amount June 30, 2013

FY 2014

Principal FY 2014 Interest

7/1/2011 $ 3,825,000 $ 3,695,000 $ 75,000 $ 175,981
12/15/2010 $ 7,280,000 $ 7,280,000 $ 331,638
$ 11105000 $ 10,975,000 $ 75,000 $ 507,619
12/15/2010 $ 745,000 $ 655,000 $ 45000 $ 26,895
1/10/2007 $ 1,680,000 $ 1,166,086 $ 75,796 $ 32,161
1/11/2008 $ 4,853,000 $ 3,973,676 $ 235511 § 111,819
2/16/2007 $ 1,695,000 $ 1,450,165 $ 37,140 $ 59,136
4/10/2008 $ 1,505,000 $ 1,406,302 $ 33470 $ 57,382
4/16/2008 $ 1,332,000 $ 1,245,534 § 29,577 $ 50,823
$ 10,865,000 $ 9,241,763 $ 411,494 § 311,321
$ 22,715,000 $ 20,871,763 $ 531,494 § 845,835

Payment Date
1/1/2014 3,825,000 3,695,000 - 87,991
7/1/2014 75,000 87,991
1/1/2014 7,280,000 7,280,000 165,819
7/1/2014 165,819
11,105,000 10,975,000 75,000 507,619
1/1/2014 745,000 655,000 - 13,448
7/1/2014 45,000 13,448
1/1/2014 1,580,000 1,166,086 - 16,080
7/1/2014 75,796 16,080
1/1/2014 4,853,000 3,973,676 - 55,910
7/1/2014 235,511 55,910
Monthly 1,595,000 1,450,165 37,140 59,136
Monthly 1,505,000 1,406,302 33,470 57,382
Monthly 1,332,000 1,245,534 29,577 50,823
10,865,000 9,241,762 411,494 311,321
22,715,000 20,871,762 §31,494 845,834
Total January 1 Debt Service 339,247
Total July 1 Debt Service 770,553
Monthly Debt Service Payments 267,528
1,377,328

3/12/2014 FY15 Debt Service Schedules.xIsx




XIU30Yg

vL8'YS

908z uea
08T'€ $ 98esany

uosIn|.

esaiN

Ja|pueyd

193Q ende)) 19d efii=

3jepuao lepsuog

000°00T 43AQ uonejndogd
eyde) 194 1923Q |eiol
sumoj pue san)

yaqio

Z10Z ‘OF aunf p10day Ssaupaiqapul papuog anussy JO JuauigsodaQ oL W0l 010G

adwa)

211034

asuding

00000°'T$

00°000'2$

00'000'€$

00'000°'v'$

00°000°5$

00°000'9%



Average $1,839
Mean $1,129

©
w2
ER
gu
ol
b - -%
E
=3
8o
53

[

Population Under 100,000 with Debt

asuding

ewny
ajepuoay
Heisteyy
1eahpoon

A3 nseaey oxe
Aaxang
Spuelo esed
BISIA BLBIS
edodpely
Avjjep 020
1035344

A3 peayiing
Aaj||eA nodsaly
uopauns aysedy
euRiep
afes 13
uewSupy
%4991) USAND
80UR.0}4

sim) ues
ejiRNyRS

1 SIlH uleyunog

sajeioN
se[Snog

o3

uosAed
uoUSWOS
Asjlep asjpeld

y ofpjooy &

poomuouoa%
SPIIA d\.ue:)g
AsjieA \'-"ll‘lt)‘g
#M07 MOYS
euopes
mojsuIm
pioyes
90|9
o84

== Population

4oss(0L

1 unquansim

uosIny YInos
axeymous
994519
ednjepens
uosuag
300Jq|0H
yveu) oA
JeBey
Jayneyy

5 apisayel-dolould

JojAeL
slepyie)d
XM
#snIenD
suyor 15
Jayed
SusRI[[IM
10pedns
Auseay
U0ISQUIO,
BjUOpaJsy
rjuoseieg
ugaung

b awosar



1920 eude) Jod —~

00001

00007

0000¢

199a Yum 000°0S J3pun uonendod
L00°T$ ueaw eude) 134 1q2(q [er0L
ObL‘T$ 88esany SuUMO] pue sant)



"8qUenss) J0 81ep 8y} uIs papunjal pue painal [edpuud fejo} juasasdas sainby asay,

on 100 v21'9$ i el e ¢ evptaf A
988'sS. ~|w85 £26'98¢ é 5| B - - Siz.swnm. ] .~o~| ¥05'9$ | 0i996'is L ¥8'200'20€'19¢ _ Tviolawveo
$62'92/'661% 008'295'0£$ 096'2% 806'$5£'€65$ L91'8LL'618 9L¥'¥98'002%

BWNA U) SUORJIPSUNG |[€ Joj SSaUpalqapu| papuog [ejo),
6v1'22v'98$ 266'890'v8 1688 826'816°1/$ 291'860°21$ 60.'069'02% 018'20€'+01$ Pusiq ersdg
220's80° 163 SEY'Z6L'es 2528 000'008'25$ 000°029'2$ 000'508'79$ 000'22'S21$ puIsIq ooyss
S8L'l18 S8L'/18 0i$ 000'061°2$ 0% 000'5¥2$ 000's£v'2$ Auno)
206'9Y1'02$ 152'150'e$ £62$ 000°09.'v9$ 0s 000'060'6$ 000'058'€2$ eBajjo0 Aunwwog
1£0°000°211$ 1£6'922'028 v19'28 046'580'Z0v$ 0% LLL'EE0'00LS 189'61 18063 1T}

Kunog ewny
09¥'vL5'061$ 16'108'62$ 8sY'Zs 821'2v2'615$ 268'v28'2218 562'14'9228
fedeae; uj suoga|psunr [j2 10 Sseupelqepu] papuog [ejoL
Z6v'200°1€$ 121'069'c$ 62¢$ 8/6'c£5'69% 259'006'c$ 258'698'1£¢ Z8Y°v0E'S0L$ Pusiq [epads
106'GZE'6E$ 8€6'925'98 2698 000'SL'EELS 000's81'S1$ 000°056'v+$ 000'019'c61$ RUISIq [00Yas
YEL'YBL'LS p1Z'ies 0$ 0% 0% 000'G/£'5Z$ 000's/€'s2$ funoy
6V6'Z5E'S1S FHLLEL'IS 618 000'0¥'0%$ 000'05¥'82$ 000'0LL'9L$ 000'060'58$ afaf09 AQunwwo)
¥86'800'€01$ 86128118 2L 051'€92'512$ 081'682's.$ £0V'980'011$ £EL'851'19¥8 fo
Kuno) jedeaey,
161'8¥9'6p0'cS 16126€'925$ 268'7% £64'992'v9'81$ £69'¢59'768'2$ ¥18'968'30€"¥$
PLASIE epIMaeIEIg U suoRoIpsLng [[e Joj SSaupalqapu] pepuog [ejo)
SI67TI'E29°28 600'006'8¥v$ £88'1$ EEV6ECPEO'ELS £69'602'8LL'}$ #18082'295'c$ 000'0/£'9.£'81$ Aysianun so fousby eyels
e'seTeys 281'268'6.$ 8z8$ 000'/¢6'62£'S$ 000'S06'€20'1$ 000'819's1$ 000'0Lt'6¥1'L$ 8yo
PLsIq epmelelg
VYR A 10Z'10t's$ oev'zs 260'LLL'LLLS 0¢ EPL'925'L1$
211 Ejues u| SUORDIPSUNY [|B 10} SSAUPIIGaPU| papuog jelo),
81E'EhL'68 £10'669'2$ 050'1$ 000'515'05$ 08 000'00t'9$ 000'G16'95% Puisiq [epsdg
9EL'VEL'LS €11'92€$ 9113 000020'$ 0% 000'086'2$ 000'000'01$ 1UsIq j00yos
9ev'00'c$ £99'189% 8€$ 000°08£'€2$ 0$ 000'€2'1$ 000'695'vZ$ fRunod
0$ 0s 0% 0$ 0% 0% 03 abajjon Aunwwoy
69'865'6% 81+'269'1$ 6v9°1$ 260'9vZ'9e$ 0¢ £1'116'98 SET'IS1'EVS Ao
Kunog znug ejues
3ivaoL ZWZ'0SIANNr40SY  1g3d Z10Z ‘0 ANNC 40 SV 2Z10Z Ad HONOUHL ZI0ZAAHONOYHL  TVdIONIMd TVNIORIO NOLLIIasrINne
aIvd 1STH3INI QiVd1SFYIINI  VUdVIN¥3d  TVdIININD ONIONVLISING  QIANNATY TVAIONRId  OIHLLIYN TVIONRd

NOLLVIO01

SS3NQ3Lg3ani wz_naﬂ_.m._.:o 40

AYVAINNS JALLND3XT 210Z ¥V3A TYISId



CITIES/TOWNS

City and town bonded indebtedness consists
of general obligation bonds, revenue bonds,
special district or special assessment bond
issues (for which the city or town has, at
least, contingent liability), certificates of
participation and debt issued on behalf of the
city or town by municipal property
corporations. As of June 30, 2012, these
types of outstanding debt totaled $16.46
billion for cities and towns, a 1.1% decrease
from the $16.65 billion reported for FY 2011.
Of the 91 incorporated cities and towns in
Arizona, 74 had at least one of these types of
debt outstanding at the end of FY 2011/12;
17 reported no debt.

Detail of the outstanding indebtedness of
cities and towns, in alphabetical order, can be
found in Table 2. The cities and towns
reported the following outstanding bonded
indebtedness as of June 30, 2012:

v' $4.4 billion in general obligation debt,
reported by 22 cities and towns;

V" $4.8 billion in revenue bonds, reported by
65 cities and towns;

v $6.8 bilion in debt issued through
municipal property corporations, reported
by 35 cities and towns.

v’ $319.6 million in cerificates of
participation, reported by 8 cities and
towns; and

v' $84.9 million in special assessment
debt!, reported by 13 cities and towns;

During FY 2011/12, 25 municipalities issued
56 new issues totaling $1.7 billion ($1.2
billion for refunding and $0.5 billion for new
debt). Of all the cities and towns with
outstanding debt, Phoenix has the most with
$7.1 billion while Tombstone has the least
with $40,500. Ten municipalities with
outstanding debt in excess of $300 million
account for 86.3% of all outstanding debt.

CITY/TOWN OUTSTANDING DEBT
Phoenix $7,077,098,068
Mesa $1,494,554,974

! This is city improvement debt authorized in
Title 48. For this report, special assessment and
improvement district debt is combined.
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CITY/TOWN OUTSTANDING DEBT
Scottsdale $1,147,746,020
Tucson $1,096,821,221
Glendale $1,037,220,000
Tempe $706,840,646
Chandler $530,335,000
Gilbert $470,115,000
Peoria $333,697,652
Lake Havasu City $303,108,024
Yuma $284,458,818
|Goodyear $266,763,635
'Queen Creek $163,179,326
Flagstaff $115,041,269
Casa Grande $113,862,163
San Luis $96,853,746
/Avondale $91,720,000
Surprise $82,545,000
Prescott Valley $71,189,762
Prescott $69,251,813|
Marana $62,220,000
Cave Creek $59,997,829|
Tolleson _$59,889,215
[Kingman $59,645,369
Sedona B $55,080,000
Oro Valley i $53,095,000|
Cottonwood |  $49,740,000
Sahuarita _ $45,590,699
Bullhead City  $39,543,631|
Buckeye | $37,608,725
Nogales §35, 835__0_0_Q
Sierra Vista $34,045,000|
ElMirage | $26,872,062
Williams - $24,458,530|
= Chan Valley $21,785, 634
Somerton | $20,773,406
Safford _ $20,227,367
Maricopa | $18 520,000 000
Bisbee | $13 788,193
Douglas ~$13,478,060
Page | $13,393,199)
Show Low $13,185, 861|
Payson | g9 §5_2_247j
Quartzsite $8'710 298]
Fountaln Hills
Paradise Valley
Eloy B
South Tucson |
[Florence




CITY/TOWN OUTSTANDING DEBT GENIERAL %BLIGATIOP IgIEBT AN
Total outstanding general obligation debt of Arizona's
glar:dale gggggggg cities and towns as of June 30, 2012 was $4.4 billion,
e,n L 4' 0 4’ 466 or 26.9% of all outstanding debt. General obligation
Willcox $4,804, debt was reported by 22 of the 91 incorporated cities
Tgylor $4,595,118 and towns. General obligation debt issued by a city
Winslow $4,295,000|  or town is subject to the 6% debt limit or an additional
Coolidge $4,141,914|  20% of ad valorem valuation constitutiona! debt limit,
Fredonia $4,061,769 dependent upon the purpose of the debt. Article IX,
St. Johns $3,980,130 § 8, paragraph 1 of the Arizona Constitution states:
Snowflake $3,975,000 “...that any incorporated city or town, with
Globe $3,929,408 such assent, may be allowed to become
Eagar $3,891,422 indebted to a larger amount, but not
Apache Junction $3,055,000 exceeding twenty per centum additional, for
Holbrook $2,922,000 supplying such city or town with water,
Camp Verde $2,600,000 artificial light, or sewers, when the works for
Guadalupe $2,520,000 supplying such water, light, or sewers are or
Thatcher $2,175,000 shall. .be' owned and controlle.d. . by the
Wickenburg $1,947,940 municipality, and fgr the acqu|§|'uon and
SUberior $950,000 development by the incorporated city or town
B :_)k 899'332 of land or interests therein for open space
Qo $899, preserves, parks, playgrounds  and
Kearny $848,000 recreational facilities, public safety, law
Duncan $706,302 enforcement, fire and emergency services
Patagonia $411,092 facilites and streets and transportation
Pinetop-Lakeside $365,000 facilities.”
Jerome $230,941 City and town debt is being measured against the
Tombstone $40,500| G rent debt capacity. Of the cities reporting general
Cgrefree $0 obligation debt for FY 2011/12, no city or town
Clifton $0|  exceeded its 6% or additional 20% constitutional
Colorado City $0/  debt limit.
Dewey-Humboldt $0 o
Gila Bend $0 CITY / TOWN gz;‘:gm DEBT CAPACITY
Hayden $0 USED
Huachuca City $0 Avondale $104,624,951 $31,545,000 | 30.2%
Litchfield Park $0 Casa Grande $96,238,917 $24,565,000 | 25.5%
Mgmmoth $0 Chandler $641,842,920 | $417,855,000 | 65.1%
Miami $0 Cottonwood $29,997,360 $150,000 | 0.50%
g l;;nri?lgerville :g EI Mirage $28,095,383 $13,035,000 | 46.4%
Star Valley %0 rr:lagstta_ff $205,756,704 $46,366,115 | 22.5%
Tusayan %0 e $117,483,635 $3,755000 |  3.2%
Wellton $0| | ailbert $483,910,430 | $163,335,000 | 33.8%
Winkelman %0/ [Glendale $341,524,983 | $185.495,000 | 54.3%
Youngtown %0/ [Goodyear $174,980,476 | $118,395,000 | 67.7%
) Lake Havasu B
Please note that the outstanding balances City $147,612,951 $73,616,685 | 49.9%
listed in the report should reflect all Maricopa $57,262,311 $18,520,000 | 32.3%
indebtedness as of June 30, 2012. However, .
the year-end balances will reflect any July 1, Mesa 3822712101 | $290.270,000 353?
2012 payments, if the payment amount has Payson $52,892,061 $2415000 | 4.6%
been deposited into a dedicated fund for the Peoria $331,985,351 | $162,375,000 | 48.9%
payment of the principal. Phoenix $3,209,381,124 | $1,588,275,204 | 49.5%
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CITY I TOWN gx;‘:g"g DEBT CAESAE:ETY
Prescott $167,662,083 $2,170,000 1.3%
Scottsdale $1,479,917,378 $594,425,000 40.2%
Tempe $508,905,439 $432,915,646 85.1%
Tolleson $56,509,059 $39,656,625 70.2%
Tucson $906,869,504 $209,071,010 23.1%
Willcox $5,819,615 $972,000 16.7%

Cities and towns retired and refunded $530.2 million
in outstanding general obligation principal during the
fiscal year. Cities with general obligation debt in
excess of $200 million, in order of most to least debt,
are: Phoenix, Scottsdale, Tempe, Chandler, Mesa,
and Tucson.

REVENUE BONDS

Total outstanding debt from revenue bonds as of
June 30, 2012 was $4.8 billion, or 29.4% of total
outstanding debt. There were 65 cities and towns
with outstanding revenue bonds. Cities retired and
refunded $624.7 million in principal in the fiscal year.

The cities with revenue bond debt in excess of $200
million, in order of most to least debt, are: Mesa,
Tucson, Scottsdale, Glendale, Yuma, Tempe and
Lake Havasu City.

MUNICIPAL PROPERTY CORPORATION DEBT
Municipal property corporation debt was reported in
35 cities and towns for FY 2011/12, with an
outstanding balance at the end of the fiscal year of
$6.8 bilion. This represents 41.2% of total
outstanding debt. Cities retired and refunded $729.8
million in the fiscal year. Outstanding debt amounts
ranged from $5.4 billion for Phoenix to $190,000 for
Clarkdale.

CERTIFICATES OF PARTICIPATION

Eight cities and towns reported certificates of
participation with total outstanding principal on June
30, 2012 of $319.6 million, or 1.9% of total debt. A
total of $40.1 million in principal was retired and
refunded in the fiscal year. Tucson, with $252.8
million, and Phoenix, with $26.9 million, account for
87.5% of outstanding certificates of participation
debt.

SPECIAL ASSESSMENT BONDS

Special assessment bonds are issued by a city or
town for improvements in a subsection of the city or
town. Thirteen cities and towns reported special
assessment debt totaling $84.9 million.
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Cities retired and refunded $7.5 million in
special assessment principal in FY 2011/12.
The cities with outstanding special
assessment debt in excess of $5 million, in
order of most to least debt, are: Queen
Creek, Gilbert, Kingman and Mesa.

INTEREST

Cities and towns with a population greater
than 2,500 persons are required to report
interest paid during the fiscal year and
interest paid to date per A.R.S. § 41-4604.
Huachuca City paid all outstanding debt
during FY 2011/12 and Tombstone had
total outstanding debt of $40,500.
However, they were not required to report
interest because their population is below
the 2,500 threshold. The remaining cities
and towns reported interest paid during FY
2011/12 of $775.6 million on $16.46 billion
of outstanding principal as of June 30, 2012
and $5.15 billion interest paid to date on
787 issues with an original principal of
$22.3 billion.

PER CAPITA DEBT

One method of comparing the level of debtin
relation to other cities and towns is per capita
debt, dividing total outstanding debt by the
population. High per capita debt is neither
good nor bad; it is simply a tool to show how
much debt the city or town has at a given
point in time in comparison with other cities
or towns.

CITY/TOWN PER CAPITA DEBT
Cave Creek $11,869.01
Tolleson $9,155.97
Williams $8,141.99
Queen Creek $5,995.27
Lake Havasu City $5,783.84
Sedona $5,507.45
Scottsdale $5,265.74
Phoenix $4,874.15
Glendale $4,560.29
Cottonwood $4,426.45
Tempe $4,349.71
Goodyear $3,961.62
Mesa $3,387.78
San Luis $3,164.43
Fredonia $3,119.64
Yuma $3,095.11
Bisbee $2,518.85




CITY/TOWN PER CAPITA DEBT
Quartzsite $2,334.57
Casa Grande $2,286.21
Chandler $2,224.74
Gilbert $2,201.75
Peoria $2,142.37
Kingman $2,127.99
Tucson $2,097.91
Safford $2,088.53
Chino Valley $2,015.70
Prescott Valley $1,836.25
Page $1,817.51
Sahuarita $1,777.76
Flagstaff $1,742.71
Prescott $1,736.81
Marana $1,735.18
Nogales $1,701.32
Clarkdale $1,440.99
Somerton $1,435.62
South Tucson $1,398.37
Willcox $1,301.32
Oro Valley $1,290.19
Show Low $1,232.44
Avondale $1,200.65
St. Johns $1,137.51
Taylor $1,121.85
Duncan $1,010.45
Bullhead City $1,004.97
Benson $991.73
El Mirage $843.39
Eagar $793.36
Douglas $787.36
Sierra Vista $754.91
Buckeye $718.63
Snowflake $714.03
Surprise $697.47
Payson $644.57
Paradise Valley $632.13
Holbrook $584.05
Globe $523.71
Jerome $521.31
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Eloy $468.30
Winslow $448.10
Patagonia $444.90
Thatcher $440.02
Kearny $429.80
Guadalupe $427.48
Maricopa $416.65
Fountain Hills $371.77
Coolidge $344.76
Superior $331.36
Wickenburg $305.37
Parker $289.08
Camp Verde $239.65
Florence $236.81
Pinetop-Lakeside $85.50
Apache Junction $83.61
Tombstone $29.82
Carefree $0.00
Clifton $0.00
Colorado City $0.00
Dewey-Humboldt $0.00
Gila Bend $0.00
Hayden $0.00
Huachuca City $0.00
Litchfield Park $0.00
Mammoth $0.00
Miami $0.00
Pima $0.00
Springerville $0.00
Star Valley $0.00
Tusayan $0.00
Wellton $0.00
Winkelman $0.00
Youngtown $0.00

The population measure used to calculate per
capita debt is from the Department of
Administration July 1, 2011 Population
Estimates.
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